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County of -
On day ofie\b , doyla . before me,
. ‘ear

, the undersigned Notary Public,
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders of
Talented Tenth Investments Inc.:

We have audited the accompanying statement of financial condition of Talented Tenth Investments Inc. (the
“Company™) as of December 31, 2014 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
and the related notes to the financial statement. These financial statements are the responsibility of the Company. Our
responsibility is to express an opinion on these financial statements based on our audit.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards promulgated by the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether this financial statement is free from material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in this financial statement. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of this financial statement. We believe that our audit provides a reasonable basis for our
opinion.

Opinion
In our opinion, the financial statement referred to above present fairly, in all material respects, the financial

position of Talented Tenth Investments Inc. as of December 31, 2014 in conformity with accounting principles
generally accepted in the United States of America.

Emliasiv—of-matter Regarding Going Concern
The accompanying financial statements have been prepared under the assumption that the Company will
continue as a going concern. As discussed in Note 9 to the financial statements, the Company has not generated

operating revenues for several years resulting in an accumuiated deficit of approximately $147,000. This circumstance
creates an uncertainty as to the Company’s ability to continue as a going concern.
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Woodbury, NY
February 23, 2015
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TALENTED TENTH INVESTMENTS INC.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS
Cash $ 432
FINRA Account 1,402
Investments 14,388
Total Assets $ 16,222

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities
Accrued expenses $ 4,000
Total Liabilities 4,000
Stockholder's Equity
Common stock, 100 shares authorized, no par value
10 shares issued and outstanding ' 1,000
Additional paid-in capital 158,240
Accumulated deficit (147,018)
Total Stockholder's Equity 12,222
Total Liabilities and Stockholder's Equity $ 16,222

The accompanying notes are an integral part of these financial statements.



NOTE 1.

NOTE 2.

TALENTED TENTH INVESTMENTS INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

ORGANIZATION AND NATURE OF BUSINESS

Talented Tenth Investments Inc. (the "Company") is registered as a broker-dealer
with the Securities and Exchange Commission (“SEC”) and is a member of the
Financial Industry Regulatory Authority, Inc. (“FINRA”). The Company’s business
activities are primarily related to the sale of tax-sheltered investments and limited
partnership interests in the real estate industry.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PRESENTATION

The preparation of the financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to
make estimates and assumptions that affect reported amounts of assets and liabilities at
the date of the financial statements and the reported amounts of income and expense
during the reported period. Actual results may differ from those estimates.

STATEMENT OF CASH FLOWS

For purposes of the statement of cash flows, the Company considers all highly
liquid investments with a maturity of three months or less when purchased to be cash
equivalents. -

FAIR VALUE MEASUREMENTS

Financial Accounting Standards Board (“FASB”) Accounting Standards
Codification (“ASC”) 820, Fair Value Measurements and Disclosures establishes a
framework for measuring fair value and expands disclosures about fair value
measurements. ASC 820 establishes a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value into three broad levels explained below:

Level 1 Valuations based on quoted prices available in active markets for identical
investments.

Level 2 Valuations based on quoted prices in markets that are not active or for which all
significant inputs are observable, either directly or indirectly.

Level 3 Valuations based on inputs that are unobservable and significant to the overall
fair value measurement.



NOTE 2.

NOTE 3.

NOTE 4.

NOTES.

NOTE 6.

TALENTED TENTH INVESTMENTS INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
ACCOUNTING FOR UNCERTAINTIES IN INCOME TAXES

The Company adopted the provisions of ASC 740 “Accounting for Uncertainties
in Income Taxes” which provides standards for establishing and classifying any tax
provisions for uncertain tax positions and recognizing any interest and penalties. The
adoption of ASC 740 did not have a material effect on the Company’s financial position
as of December 31, 2014 or the Company’s results of operations or cash flows for the
year then ended.

FAIR VALUE MEASUREMENTS

The Company’s assets recorded at fair value are categorized below based upon a
fair value hierarchy in accordance with ASC 820 at December 31, 2014. See Note 2 for
a definition and discussion of the Company’s policies regarding this hierarchy.

The securities owned at December 31, 2014 consisted of one equity security
priced using Level 1 inputs and valued at $14,388.

INCOME TAXES

The Company has elected to be taxed under Subchapter S of the Internal
Revenue Code and similar provisions of New York State. Accordingly, no provision for
federal and state corporate income taxes is required. The stockholder of the Company is
liable for the taxes on his share of the Company’s income or loss.

The Company is subject to the New York State Franchise and New York City
General Corporation taxes that, at a minimum, impose a tax based on capital.

RULE 15C3-3

The Company is exempt from the provisions of Rule 15C3-3 under paragraph
(k)(2)(1) in that the Company carries no customer accounts.

NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (SEC rule 15¢3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1. At December 31, 2014 the Company had net capital as
defined, of $10,065, which was $5,065 more than its required net capital of $5,000.



NOTE 7.

NOTE 8.

NOTE 9.

NOTE 10.

TALENTED TENTH INVESTMENTS INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

RELATED PARTY TRANSACTIONS

The Company utilizes office space and receives administrative services from the
sole stockholder. In 2014, the sole stockholder has elected to waive the rent and certain
other overhead expenses that would otherwise be charged to the Company. The sole
stockholder has adequate resources independent of the Company to pay these expenses,
and the Company has no additional obligation, either direct or indirect, to compensate a
third party for these expenses.

SIGNIFICANT GROUP CONCENTRATION OF RISK

In the normal course of its business, the Company enters into financial
transactions where the risk of potential loss due to changes in the market (market risk) or
failures of the other parties to the transaction to perform (counterparty risk) exceeds the
amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to the market and
counterparty risk through the use of a variety of financial, position and credit exposure
reporting and control procedures. In addition, the Company has a policy of reviewing
the customers and/or other counterparties with which it conducts business.

As of December 31, 2014, there were no customer accounts having debit
balances which presented any risks nor was there any exposure with any other
transaction conducted with any other broker.

GOING CONCERN

The Company has not earned significant revenue from operations in the past
several years and is generally dependent upon loans and capital contributions from the
stockholder to meet operating expenses. These factors create uncertainty as to the
Company’s ability to continue as a going concern. The stockholder has agreed to
continue to fund the company and is developing a plan which, if successful, will
generate operating revenue for the Company. The ability of the Company to succeed as
a going concern is dependent on the success of this plan, and on the stockholder’s ability
and willingness to contribute capital.

SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 24, 2015, the
date on which the financial statements were available to be issued.



